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VANECK ANNOUNCES PORTFOLIO MANAGEMENT TRANSITION PLANS FOR ACTIVE GOLD EQUITY
STRATEGY

Current Portfolio Manager Joseph Foster to be succeeded as Portfolio Manager by current Deputy

Portfolio Manager Imaru Casanova; Foster to remain on Investment Team as Gold Strategist
Frankfurt (31 January 2023) — VanEck has announced plans for a change in the portfolio management of its
long-standing actively managed gold equity investment strategy.

Current Portfolio Manager Joseph Foster, who has served as lead portfolio manager since 1998, will
be stepping back from this role. Imaru (Ima) Casanova, Deputy Portfolio Manager since 2014, will be taking
over Portfolio Manager responsibilities. Mr. Foster will remain a key contributor and member of the
Investment Team for the foreseeable future as Gold Strategist.

The formal change in responsibilities will commence officially on 1 May 2023. Additionally, there are
no planned changes to the strategy objective. The existing investment process, which reflects an emphasis
on detailed company analysis and stock selection, typically with a significant allocation to gold equities
across all market conditions, is expected to remain largely in place.

"As the first of its kind in the U.S., our gold strategy has been instrumental to the history and growth
of VanEck. | cannot thank Joe enough for the dedication, insight, and skill he has provided for our clients
during his 25-year tenure as Portfolio Manager, and | am beyond thrilled that he will continue to be a part of
our team as he moves into this new role,” said Jan van Eck, CEO of VanEck. “Collaboration and continuity are
key principles for our firm and this transition reflects that. The strategy is in excellent hands with Ima’s
expertise, and we are very excited for her to be taking on this new role.”

As Gold Strategist, Mr. Foster will continue to serve as a prominent member of the Investment
Team and will also remain a resource for other investment teams and strategies at VanEck. Mr. Foster will
continue to work out of the New York office and will be interacting with clients and portfolio companies and
fulfilling various roles as a member of the Investment Team.

“I welcome the opportunity to enter the next phase of my career with VanEck. Gold and the gold
mining industry remains a passion that | will continue to be involved with. Ima and | have worked many
years together and | look forward to her leadership as Portfolio Manager,” said Mr. Foster.

In preparation for the role, Ima Casanova has established a long and distinguished 20-year career
exclusively dedicated to this sector. She joined VanEck in 2011 and, working closely with Mr. Foster, has
acted as Deputy Portfolio Manager since 2014.

Prior to VanEck, Ms. Casanova was a Managing Director and Senior Equity Research Analyst at

McNicoll Lewis & Vlak, where she established the firm's metals and mining research department. She also
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served as an Equity Research Analyst at Barnard Jacobs Mellet USA and BMO Capital Markets and held
positions as a Production Technologist, Offshore Wellsite Supervisor and Petroleum Engineer for Shell
Exploration and Production. Ms. Casanova earned her MS and BS (magna cum laude) in Mechanical
Engineering at Case Western Reserve University.

“l am honored and excited to take on the Portfolio Manager role. | can say with confidence that |
have spent my entire career preparing for this and am proud to be part of the strong 55 year tradition of
gold investing at VanEck. | am grateful for and energized by this opportunity and would like to thank Joe and
Jan for their support,” said Ms. Casanova.

The Gold Investment team is rounded out by Senior Analyst Adam Graf who joined VanEck in
January 2022. Mr. Graf is a geologist who previously served as a Senior Mining Analyst at Amvest Capital.
He has more than 15 years’ experience on both the buy-side and sell-side with a focus on precious metals.
Over his career, he’s worked at firms including B. Riley FBR, Inc., McKinsey & Co., Balyasny Asset
Management, and Federated Global Advisors.
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Contact:

If you have any queries concerning the matters outlined in this page, please contact VanEck at
EMEAsales@vaneck.com .

About VanEck

VanEck has a history of looking beyond the financial markets to identify trends likely to create impactful
investment opportunities. As of 31 December 2022, VanEck managed approximately 69 billion US dollars in
assets, including mutual funds, ETFs, and institutional accounts.

With more than 100 ETFs globally, the asset manager offers a comprehensive portfolio covering numerous
sectors, asset classes, and smart beta strategies. VanEck was one of the first asset managers to offer
investors access to international markets. The objective has always been to identify new trends and asset
classes — such as Gold Investments (1968), Emerging Markets (1993), and ETFs (2006), which have shaped
the investment industry to this day.

VanEck is headquartered in New York City and has offices in Frankfurt (Germany), Pfaeffikon (Switzerland),
Amsterdam (Netherlands), Sydney (Australia) and Shanghai (China).
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Important Disclosures
Important Disclosures

For informational and advertising purposes only.

This information originates from VanEck Asset Management B.V. / VanEck (Europe) GmbH a UCITS
Management Company incorporated under Dutch law and registered with the Dutch Authority for the
Financial Markets (AFM). VanEck (Europe) GmbH with registered address at Kreuznacher Str. 30, 60486
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Frankfurt, Germany, is a financial services provider regulated by the Federal Financial Supervisory Authority
in Germany (BaFin). The information is intended only to provide general and preliminary information to
investors and shall not be construed as investment, legal or tax advice. VanEck (Europe) GmbH and its
associated and affiliated companies (together “VanEck”) assume no liability with regards to any investment,
divestment or retention decision taken by the investor on the basis of this information. The views and
opinions expressed are those of the author(s) but not necessarily those of VanEck. Opinions are current as
of the publication date and are subject to change with market conditions. Certain statements contained
herein may constitute projections, forecasts and other forward looking statements, which do not reflect
actual results. Information provided by third party sources are believed to be reliable and have not been
independently verified for accuracy or completeness and cannot be guaranteed. All indices mentioned are
measures of common market sectors and performance. It is not possible to invest directly in an index.

All performance information is historical and is no guarantee of future results. Investing is subject to risk,
including the possible loss of principal. You must read the Prospectus and KIID/KID before investing in a

fund.

No part of this material may be reproduced in any form, or referred to in any other publication, without
express written permission of VanEck.
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