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Mission and History

VanEck’s mission is to strengthen portfolios by offering forward looking, intelligent solutions

BUZZ | VanEck Vectors Social Sentiment ETF

 Transformative Investments: Started offering active strategies in international equities (1955), gold shares (1968), emerging markets 
(1993); added passive strategies in 2006 and has emerged as top 10 ETF sponsor globally

 Private Ownership: As an independent, private firm we can focus on client interests with a long-term perspective

 Accessible Management: We pride ourselves on being available to clients and engaging directly with them
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Corporate Overview

Today, VanEck manages approximately $81.3 billion in assets

BUZZ | VanEck Vectors Social Sentiment ETF

Data as of June 30, 2021. Awards received available at https://www.vaneck.com/news-and-insights/media-coverage/awards/

Strategies offered in mutual, pooled and off-shore funds, separate accounts, variable insurance portfolios, sub-advisory, ETFs and limited partnerships. 

 Global headquarters in New York with robust lineups of local funds in 
Europe and Australia

 311 full-time staff, including 53 investment professionals; portfolio 
managers average 24 years of experience

 Lead portfolio managers all have direct experience in the sectors and 
regions in which they invest

 Institutional and wealth management clients

 Active funds and smart beta ETFs have won numerous performance 
awards

$45.9B

$6.9B

$6.8B

$6.8B

$6.4B

$5.2B
$2.3B $1.0B

Global and International Equity

Emerging Markets Equity

Municipal Bonds

U.S. Equity

Corporate Bonds

Emerging Markets and International Bonds

Equity Income

Asset Allocation, Commodities and Digital Assets

https://www.vaneck.com/news-and-insights/media-coverage/awards/
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Join the Swarm

Provides exposure to U.S. large cap stocks with the highest degree of positive social sentiment and bullish investor perception.

 Recent history has shown that retail investors can outsmart Wall Street

 Retail sentiment is tracked by monitoring millions of online interactions

 A consistent track record of discussions, not short-term bursts, is required for index inclusion

VanEck Vectors Social Sentiment ETF (BUZZ)

BUZZ | VanEck Vectors Social Sentiment ETF
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Perception of Individual Investors Versus Reality

See important disclosures and index descriptions at end.

Rise of the Individual Investor

BUZZ | VanEck Vectors Social Sentiment ETF

 As a group, individual investors are 
more intelligent than they are usually 
given credit for and their influence is 
having an increasing impact on stock 
price discovery.

 The collective conviction of millions of 
individuals, each with diverse 
backgrounds, thoughts, and 
experiences, can be more accurate 
than individual experts.
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Growth of Social Media Creates New Data

Percentage of U.S. Population Using Social Media / 2008 - 2021

BUZZ | VanEck Vectors Social Sentiment ETF

The emergence of online platforms has 
opened up new forums for people to 
express their opinions and share ideas on 
all topics, including activities related to 
their investment portfolios.

This growth in online discussion has 
created a new data set that can be 
analyzed to identify actionable investment 
insights.

Source: Source: Edison Research; Triton Digital. March 2021. See important disclosures and index descriptions at end.
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Monthly Total Post Count (LHS) Cumulative Post Count (RHS)

Millions of Data Points

BUZZ Model Message Volume / 12/01/2015 - 6/30/2021

BUZZ | VanEck Vectors Social Sentiment ETF

Investment related message volume has 
grown substantially resulting in a robust 
data set that drives stock selection.

The BUZZ analytics model currently 
derives it’s insights from over 20 million 
posts per month.

Source: BUZZ Holdings ULC. Data as of 6/30/2021. See important disclosures and index descriptions at end.
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The BUZZ NextGen AI US Sentiment Leaders Index Process

Source: BUZZ Holdings ULC. See important disclosures and index descriptions at end. This is not an offer to buy or sell, or recommendation to buy or sell any of the securities 
mentioned herein.

BUZZ | VanEck Vectors Social Sentiment ETF
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Index Methodology

 Robust eligibility requirements avoid potential manipulation: 
— Security must be an common stock traded on a major U.S. exchange 
— Security must have a minimum market capitalization of at least $5 billion
— Security must have a 3-month minimum average daily trading volume of at least $1 million
— To qualify as eligible, a security must meet a minimum mentions threshold which incorporates a rolling four quarter review of mentions 

data. The threshold ensures that only stocks that exhibit a consistent and diverse breadth of discussion are eligible for inclusion. The 
minimum threshold is a proprietary BUZZ calculation.

— The eligible universe is reviewed on a quarterly basis
 Data-driven selection process:

— The index selects the 75 stocks with the highest insight scores based on data collected from online sources including social media, news 
articles, blog posts and other alternative datasets

— Insights scores are a measure of the degree of positive company sentiment as well as the breadth of active discussion about each 
company by participants on online platforms

 Weighting scheme: Weighted based on a proprietary scoring model with a 3% constituent weighting cap
 Index portfolio size: 75 securities
 Reconstitution and rebalance frequency: Monthly
 Buffer rule:

— Current constituents that rank in position 76 to 80 of the reconstituted index will remain in the index at the time of reconstitution and those 
that rank below 80 are excluded from the index

BUZZ NextGen AI US Sentiment Leaders Index

BUZZ | VanEck Vectors Social Sentiment ETF

Source: BUZZ Holdings ULC. See important disclosures and index descriptions at end.
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Unique Stock Selection

Source: Factset. Indices are not securities in which investments can be made. This is not an offer to buy or sell, or recommendation to buy or sell any of the securities mentioned 
herein. See important disclosures and index descriptions at end.

Top 20 BUZZ Index Holdings as of 6/30/2021

BUZZ | VanEck Vectors Social Sentiment ETF

Theme Identification
Investor sentiment can help detect 
emerging investment themes including 
sustainability, telehealth, cloud computing, 
application software and more

Adaptive
Monthly rebalancing allows the index to 
navigate changing markets maintaining 
focus on those stocks poised for potential 
future growth

Contrarian / Value Opportunities
Investor sentiment not only picks up on 
the latest trending stocks, but it can also 
identify contrarian or discounted names 
that present a value opportunity

Name Ticker Sector Weight (%) Market Cap ($M)

1 Virgin Galactic Holdings Inc. SPCE Industrials 3.72 10,915

2 Advanced Micro Devices Inc. AMD Information Technology 3.30 114,125

3 NVIDIA Corporation NVDA Information Technology 3.29 498,462

4 Tesla Inc. TSLA Consumer Discretionary 3.19 654,551

5 Palantir Technologies Inc. PLTR Information Technology 3.13 49,046

6 Apple Inc. AAPL Information Technology 3.11 2,285,356

7 Amazon.com Inc. AMZN Consumer Discretionary 2.94 1,733,841

8 Ford Motor Company F Consumer Discretionary 2.82 61,060

9 GameStop Corp. GME Consumer Discretionary 2.78 14,840

10 Rocket Companies Inc. RKT Financials 2.69 2,623

11 Plug Power Inc. PLUG Industrials 2.42 19,365

12 Boeing Company BA Industrials 2.36 140,012

13 ViacomCBS Inc. VIAC Communication Services 2.22 29,199

14 Novavax Inc. NVAX Health Care 2.17 15,724

15 Facebook Inc. FB Communication Services 2.10 987,844

16 DraftKings Inc. DKNG Consumer Discretionary 2.07 20,862

17 Twitter Inc. TWTR Communication Services 2.02 54,916

18 AT&T Inc. T Communication Services 1.87 205,485

19 Cleveland-Cliffs Inc. CLF Materials 1.85 10,763

20 Square Inc. SQ Information Technology 1.84 110,848



12

vaneck.com/subscribe

0

10

20

30

40

50

60

70

80

90

100

Au
g-

16

N
ov

-1
6

Fe
b-

17

M
ay

-1
7

Au
g-

17

N
ov

-1
7

Fe
b-

18

M
ay

-1
8

Au
g-

18

N
ov

-1
8

Fe
b-

19

M
ay

-1
9

Au
g-

19

N
ov

-1
9

Fe
b-

20

M
ay

-2
0

Au
g-

20

N
ov

-2
0

Fe
b-

21

M
ay

-2
1

W
ei

gh
t (

%
)

Utilities

Real Estate

Materials

Information Technology

Industrials

Healthcare

Financials

Energy

Consumer Staples

Consumer Discretionary

Communication Services

Unconstrained Sector Exposure

Source: Morningstar. Data as of 6/30/2021. This is not an offer to buy or sell, or recommendation to buy or sell any of the securities in the sectors mentioned herein.

Effective August 18, 2016, BUZZ Holdings ULC implemented changes to the BUZZ NextGen AI US Sentiment Leaders Index construction rules. The index constituent count was 
increased from 25 to 75 stocks and the maximum constituent weight was reduce from 15% to 3%. These changes may result in more a diversified exposure to index constituents than 
under the rules in effect prior to this date. Past performance is no guarantee of future results. See important disclosures and index descriptions at end.

BUZZ NexGen AI US Sentiment Leaders Index Sector Exposure / 8/31/2016 - 6/30/2021 

BUZZ | VanEck Vectors Social Sentiment ETF

The BUZZ NextGen AI US Sentiment 
Leaders Index methodology features 
monthly rebalancing and unconstrained 
sector exposure, allowing shifts to the 
most attractive areas of the market.
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Core

Growth

Value

A Dynamic Blend of Styles

Source: Morningstar. Data as of 6/30/2021. This is not an offer to buy or sell, or recommendation to buy or sell any of the securities in the sectors mentioned herein.

Effective August 18, 2016, BUZZ Holdings ULC implemented changes to the BUZZ NextGen AI US Sentiment Leaders Index construction rules. The index constituent count was 
increased from 25 to 75 stocks and the maximum constituent weight was reduce from 15% to 3%. These changes may result in more a diversified exposure to index constituents than 
under the rules in effect prior to this date. Past performance is no guarantee of future results. See important disclosures and index descriptions at end.

BUZZ NexGen AI US Sentiment Leaders Index Style Exposure / 8/31/2016 - 6/30/2021 

BUZZ | VanEck Vectors Social Sentiment ETF

Stock selection is a by-product of the 
online discussions people are having 
about a wide range of investments.

The style agnostic nature of sentiment 
results in a blend of styles that can shift 
as market environments and sentiment 
change.



14

vaneck.com/subscribe

Index Details

Source: FactSet. Data as of 6/30/2021. See important disclosures and index descriptions at end. This is not an offer to buy or sell, or recommendation to buy or sell any of the securities mentioned herein.

BUZZ NextGen AI US Sentiment Leaders Index Details as of 6/30/2021

BUZZ | VanEck Vectors Social Sentiment ETF

Index Details

Index Ticker BUZZTR

# of Constituents 75

Weighted Avg. Market Cap ($M) 295,534

Top 10 Holdings

Name Ticker Weight (%)

Virgin Galactic Holdings Inc. SPCE 3.72

Advanced Micro Devices Inc. AMD 3.30

NVIDIA Corporation NVDA 3.29

Tesla Inc. TSLA 3.19

Palantir Technologies Inc. PLTR 3.13

Apple Inc. AAPL 3.11

Amazon.com Inc. AMZN 2.94

Ford Motor Company F 2.82

GameStop Corp. GME 2.78

Rocket Companies Inc. RKT 2.69

Total 30.95

Sector Exposure (%)

Information Technology 26.48

Consumer Discretionary 23.19

Communication Services 15.72

Industrials 13.66

Healthcare 5.96

Financials 5.84

Materials 3.79

Consumer Staples 3.68

Energy 1.67

Real Estate --

Utilities --
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Case Study: GameStop 
BUZZ | VanEck Vectors Social Sentiment ETF

Multiple Index Safeguards Helped Avoid Extreme Volatility in GameStop (GME)

 GME failed the market cap requirement at the 1Q universe review, making it ineligible for consideration until the next quarterly review

 Meeting the requirements at the quarterly review doesn’t guarantee entry, market cap is checked again on the index selection date

 GME became eligible only after it sustained a sufficient market cap at both the quarterly and monthly reviews

Source: FactSet, BUZZ Holdings. Stock examples used for case studies were chosen based on clear representation of certain equity styles, such as growth or value among others, at time of inclusion in the BUZZ NextGen AI 
US Sentiment Leaders Index or based on illustration of Index Methodology rules. Individual stock examples are not representative of all securities in the Index or the strategy’s performance as a whole. Past performance is not a 
guarantee of future results

Indices are not securities in which investments can be made. This is not an offer to buy or sell, or recommendation to buy or sell any of the securities mentioned herein. Fund Holdings will vary. For a complete list of holdings in 
the ETF, please visit vaneck.com. See important disclosures and index descriptions at end.
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VanEck Vectors Social Sentiment ETF (BUZZ)

Source: VanEck. See important disclosures and index descriptions at end.

VanEck Vectors Social Sentiment ETF seeks to replicate as closely as possible, before fees and expenses, the price and 
yield performance of the BUZZ NextGen AI US Sentiment Leaders Index, which is intended to track the performance of 
the 75 large cap US stocks which exhibit the highest degree of positive investor sentiment and bullish perception based on 
content aggregated from online sources including social media, news articles, blog posts and other alternative datasets.

BUZZ | VanEck Vectors Social Sentiment ETF

Fund Details

Fund Ticker BUZZ

Intraday NAV Ticker BUZZ.IV

Index Ticker BUZZTR

Commencement Date 3/2/2021

Gross Expense Ratio (%) 0.75

Net Expense Ratio (%) * 0.75

Exchange NYSE Arca

Anticipated Dividend Frequency Annually

*The expense ratio for the fund is a unitary fee. Van Eck Associates Corporation (the “Adviser”) will 
pay all expenses of the Fund, except for the fee payment under the investment management 
agreement, acquired fund fees and expenses, interest expense, offering costs, trading expenses, 
taxes and extraordinary expenses. Expense ratio as of the most recent prospectus. Please see the 
Fund’s prospectus for more detailed information on expenses.

The People’s Favorite Stocks
Recent history has shown that retail 
investors can outsmart Wall Street

Insights Identify Future 
Potential Winners
Retail sentiment is tracked by monitoring 
millions of online interactions

Safeguards to Ensure Real Sentiment
A consistent track record of discussions, 
not short-term bursts, is required for 
index inclusion
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BUZZ NextGen AI US Sentiment Leaders Index S&P 500 Total Return

History of Outperformance

BUZZ Index vs S&P 500 Index Cumulative Returns / 8/18/2016 - 6/30/2021

BUZZ | VanEck Vectors Social Sentiment ETF

Targeting the most bullish large cap U.S. 
stocks based on investor sentiment has 
led to outperformance compared to the 
broad U.S. equity market.

Source: FactSet. Data as of 6/30/2021. Performance data quoted represents past performance. Past performance is not a guarantee of future results. Index performance is
not illustrative of fund performance. Indices are not securities in which investments can be made. Prior to 3/2/2021, the VanEck Vectors Social Sentiment ETF had no 
operating history. For fund performance current to the most recent month-end, visit vaneck.com.

Effective August 18, 2016, BUZZ Holdings ULC implemented changes to the BUZZ NextGen AI US Sentiment Leaders Index construction rules. The index constituent count was 
increased from 25 to 75 stocks and the maximum constituent weight was reduce from 15% to 3%. These changes may result in more a diversified exposure to index constituents than 
under the rules in effect prior to this date. Past performance is no guarantee of future results. See important disclosures and index descriptions at end.
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Social Sentiment Provides an Informational Edge

Batting Average: BUZZ Next Gen AI US Sentiment Leaders Index vs S&P 500 Index / Monthly Frequency: 8/1/2016 - 6/30/2021

BUZZ | VanEck Vectors Social Sentiment ETF

The BUZZ NextGen AI US Sentiment 
Leaders Index features an impressive 
success rate for both short and longer 
time periods relative to the S&P 500®

Index, as measured by batting average.

Source: FactSet. Data as of 6/30/2021. Performance data quoted represents past performance. Past performance is not a guarantee of future results. Index performance
is not illustrative of fund performance. Indices are not securities in which investments can be made. Prior to 3/2/2021, the VanEck Vectors Social Sentiment ETF had no 
operating history. For fund performance current to the most recent month-end, visit vaneck.com.

Batting Average is measured by dividing the number of periods a portfolio or investment strategy outperforms a benchmark by the total number of periods. Monthly rolling returns 
display returns for the defined intervals (1Mo, 6Mo, 1Yr, and 3Yr) in overlapping monthly periods.

Effective August 18, 2016, BUZZ Holdings ULC implemented changes to the BUZZ NextGen AI US Sentiment Leaders Index construction rules. The index constituent count was 
increased from 25 to 75 stocks and the maximum constituent weight was reduce from 15% to 3%. These changes may result in more a diversified exposure to index constituents 
than under the rules in effect prior to this date. Past performance is no guarantee of future results. See important disclosures and index descriptions at end.

Total Periods 59 54 48 24

Total Outperformed 37 39 38 24

Batting Average 63% 72% 79% 100%
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Compelling Risk/Reward Characteristics

Index Risk Statistics / 8/1/2016 - 6/30/2021 (Monthly Frequency)

BUZZ | VanEck Vectors Social Sentiment ETF

The BUZZ NextGen AI US Sentiment 
Leaders Index has a history of 
outperformance versus the S&P 500 
paired with compelling risk-adjusted 
characteristics.

Over the time period, the Index exhibits:

— Higher risk-adjusted returns

— Comparable but lower drawdown

— Significant upside capture

Source: Morningstar, FactSet. Data as of 3/31/2021. Performance data quoted represents past performance. Past performance is not a guarantee of future results. Index 
performance is not illustrative of fund performance. Indices are not securities in which investments can be made. Prior to 3/2/2021, the VanEck Vectors Social Sentiment 
ETF had no operating history. For fund performance current to the most recent month-end, visit vaneck.com.

Effective August 18, 2016, BUZZ Holdings ULC implemented changes to the BUZZ NextGen AI US Sentiment Leaders Index construction rules. The index constituent count was 
increased from 25 to 75 stocks and the maximum constituent weight was reduce from 15% to 3%. These changes may result in more a diversified exposure to index constituents than 
under the rules in effect prior to this date. Past performance is no guarantee of future results. See important disclosures and index descriptions at end.

Ann.
Return

Annualized
Standard
Deviation

Sharpe
Ratio

Max 
Drawdown

Upside 
Capture

Downside 
Capture Beta Correlation

BUZZ NextGen AI US Sentiment Leaders Index 28.36 20.52 1.27 -18.35 124.37 81.67 1.19 0.87

S&P 500 Index 17.10 15.08 1.05 -19.60 100.00 100.00 1.00 1.00

Index Calendar Returns (%) / As of 6/30/2021

2017 2018 2019 2020 YTD

BUZZ NextGen AI US Sentiment Leaders Index 22.59 -0.41 36.16 58.65 23.76

S&P 500 Index 21.83 -4.38 31.49 18.40 15.25



20

vaneck.com/subscribe

BUZZ Performance

Source: VanEck, and FactSet. 

*Index inception date: 12/18/2015. Effective August 18, 2016, BUZZ Holdings ULC implemented changes to the BUZZ NextGen AI US Sentiment Leaders Index construction rules. 
The index constituent count was increased from 25 to 75 stocks and the maximum constituent weight was reduce from 15% to 3%. These change may result in more a diversified 
exposure to index constituents than under the rules in effect prior to this date. Past performance is no guarantee of future results.

All indices are unmanaged and include the reinvestment of all dividends, but do not reflect the payment of transaction costs, advisory fees or expenses that are associated with an 
investment in a fund. An index’s performance is not illustrative of the funds’ performance. Indices are not securities in which investments can be made. See important disclosures 
and index descriptions at end.

The table presents past performance which is no guarantee of future results and which may be lower or higher than current performance. Returns reflect applicable fee 
waivers and/or expense reimbursements. Had the Fund incurred all expenses and fees, investment returns would have been reduced. Investment returns and Fund 
share values will fluctuate so that investor’s shares, when redeemed, may be worth more or less than their original cost. Fund returns assume that dividends and 
capital gains distributions have been reinvested in the Fund at NAV. Index returns assume that dividends of the Index constituents in the Index have been reinvested. 
Investing involves risk, including loss of principal. Please call 800.826.2333 or visit vaneck.com for performance current to the most recent month ended.

The "Net Asset Value" (NAV) of a VanEck Vectors Exchange Traded Fund (ETF) is determined at the close of each business day, and represents the dollar value of one share of 
the fund; it is calculated by taking the total assets of the fund, subtracting total liabilities, and dividing by the total number of shares outstanding. The NAV is not necessarily the 
same as the ETF 's intraday trading value. VanEck Vectors ETF investors should not expect to buy or sell shares at NAV.

BUZZ | VanEck Vectors Social Sentiment ETF

BUZZ Performance History (%) as of 6/30/2021 YTD 1YR 3YR 5YR 10YR LIFE 3/2/2021

NAV -- -- -- -- -- 6.93

Share Price -- -- -- -- -- 6.96

BUZZTR Index* 23.76 79.84 33.11 29.86 -- 7.04

tel:+18008262333
https://staging.vaneck.com/
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Stock Selection Drives Performance

Cumulative Risk Factor Attribution – BUZZTR Index vs. S&P 500 Index / August 2016 – June 2021

BUZZ | VanEck Vectors Social Sentiment ETF

Stock specific effect (security selection) is 
by far the largest contributor to BUZZTR’s 
outperformance versus the S&P 500 
Index.

Factor risks, in aggregate, have had a 
minimal impact on performance.

Source: FactSet. Factors based on Axioma Risk Models. Performance data quoted represents past performance. Past performance is not a guarantee of future results. Index 
performance is not illustrative of fund performance. Figures are gross of fees, holdings-based, and do not factor in transactions and therefore estimates only. Figures may 
not correspond with published performance information based on NAV per share or index values. Portfolio holdings may change over time. See last page for important 
definitions. For illustrative purposes only.

Effective August 18, 2016, BUZZ Holdings ULC implemented changes to the BUZZ NextGen AI US Sentiment Leaders Index construction rules. The index constituent count was 
increased from 25 to 75 stocks and the maximum constituent weight was reduce from 15% to 3%. These changes may result in more a diversified exposure to index constituents than 
under the rules in effect prior to this date. Past performance is no guarantee of future results. See important disclosures and index descriptions at end.
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Top Stock Winners Outpace Detractors

Factor Attribution Top/Bottom Contributors – BUZZTR Index vs. S&P 500 Index / August 2016 – June 2021

BUZZ | VanEck Vectors Social Sentiment ETF

The BUZZ Index’s top contributions 
outsized its bottom detractors in terms of 
performance attribution compared to the 
S&P 500 Index.

Stock selection accounts for the majority 
of the performance amongst the top 
contributors.

Source: FactSet. Factors based on Axioma Risk Models. Performance data quoted represents past performance. Past performance is not a guarantee of future results. Index 
performance is not illustrative of fund performance. Figures are gross of fees, holdings-based, and do not factor in transactions and therefore estimates only. Figures may 
not correspond with published performance information based on NAV per share or index values. Portfolio holdings may change over time. See last page for important 
definitions. For illustrative purposes only. This is not an offer to buy or sell, or recommendation to buy or sell any of the securities mentioned herein. 

Effective August 18, 2016, BUZZ Holdings ULC implemented changes to the BUZZ NextGen AI US Sentiment Leaders Index construction rules. The index constituent count was 
increased from 25 to 75 stocks and the maximum constituent weight was reduce from 15% to 3%. These changes may result in more a diversified exposure to index constituents than 
under the rules in effect prior to this date. Past performance is no guarantee of future results. See important disclosures and index descriptions at end.
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Style Factor Breakdown – BUZZTR Index vs. S&P 500 Index / August 2016 – June 2021

BUZZ | VanEck Vectors Social Sentiment ETF

Of the style factors, exposure to both 
medium-term momentum and growth 
were positive contributors to performance.

Volatility was the largest detractor from 
performance relative to the S&P 500.

Source: FactSet. Factors based on Axioma Risk Models. Performance data quoted represents past performance. Past performance is not a guarantee of future results. 
Index performance is not illustrative of fund performance. Figures are gross of fees, holdings-based, and do not factor in transactions and therefore estimates only. 
Figures may not correspond with published performance information based on NAV per share or index values. Portfolio holdings may change over time. See last page 
for important definitions. For illustrative purposes only.

Effective August 18, 2016, BUZZ Holdings ULC implemented changes to the BUZZ NextGen AI US Sentiment Leaders Index construction rules. The index constituent count was 
increased from 25 to 75 stocks and the maximum constituent weight was reduce from 15% to 3%. These changes may result in more a diversified exposure to index constituents 
than under the rules in effect prior to this date. Past performance is no guarantee of future results. See important disclosures and index descriptions at end.
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Growth Factor Exposure – BUZZTR Index vs. S&P 500 Index / August 2016 – June 2021

BUZZ | VanEck Vectors Social Sentiment ETF

Among the style factors the BUZZ Index 
has historically been overweight growth, 
which was a strong performing factor. 

However, following the market crash in 
2020, the Index has seen reduced 
exposure to growth as a factor.

This highlights the index’s ability to shift 
styles as market environments and 
sentiment change.

Source: FactSet. Factors based on Axioma Risk Models. Performance data quoted represents past performance. Past performance is not a guarantee of future results. 
Index performance is not illustrative of fund performance. Figures are gross of fees, holdings-based, and do not factor in transactions and therefore estimates only. 
Figures may not correspond with published performance information based on NAV per share or index values. Portfolio holdings may change over time. See last page 
for important definitions. For illustrative purposes only.

Effective August 18, 2016, BUZZ Holdings ULC implemented changes to the BUZZ NextGen AI US Sentiment Leaders Index construction rules. The index constituent count was 
increased from 25 to 75 stocks and the maximum constituent weight was reduce from 15% to 3%. These changes may result in more a diversified exposure to index constituents 
than under the rules in effect prior to this date. Past performance is no guarantee of future results. See important disclosures and index descriptions at end.
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Index Descriptions and Definitions

Index returns assume reinvestment of all income and do not reflect any management fees or brokerage expenses associated with fund returns. Returns for actual fund investors may differ from what is shown because 
of differences in timing, the amount invested and fees and expenses. You cannot invest directly in an index.
S&P 500® Index: consists of 500 widely held common stocks covering the leading industries of the U.S. economy.
BUZZ NextGen AI US Sentiment Leaders Index: tracks the performance of the 75 large cap US stocks which exhibit the highest degree of positive investor sentiment and bullish perception based on content 
aggregated from online sources including social media, news articles, blog posts and other alternative datasets.
Standard Deviation: a historical measure of the variability of returns relative to the average annual return. A higher number indicates higher overall volatility.
Sharpe Ratio: a risk-adjusted measure that is calculated using standard deviation and excess return to determine reward per unit of risk. The higher the Sharpe ratio, the better the fund’s historical risk-adjusted 
performance.
Maximum Drawdown: measures the largest loss from peak to trough in a certain time period.

Beta analyzes the market risk of a fund by showing how responsive the fund is to the market. The beta of the market is 1.00. Accordingly, a fund with a 1.10 beta is expected to perform 10% better than the market in 
up markets and 10% worse in down markets. Usually the higher betas represent riskier investments.
Upside Capture measures whether an index outperformed a calculation benchmark index in periods of market strength. A ratio over 100 indicates an index has generally outperformed the calculation benchmark index 
during periods of positive returns for the calculation benchmark index.
Downside Capture measures whether an index outperformed a calculation benchmark index in periods of market weakness. A ratio of less than 100 indicates that an index has lost less than its calculation benchmark 
index in periods of negative returns for the calculation benchmark index.
Correlation measures the extent of linear association between the performance of portfolios/indexes.
Batting Average is measured by dividing the number of periods a portfolio or investment strategy outperforms a benchmark by the total number of periods.
Risk Factor Attribution is a performance attribution model that utilizes a factor-based risk model to compare a portfolio’s excess return attributed to the different risk groups compared to a benchmark. Excess returns 
are decomposed to active risk factor exposures, into a Risk Factors Effect (systematic), and a Stock Specific Effect (stock selection). Risk Factor Effect represents the returns explained by traditional factors such as 
quality, growth, value, and momentum. Stock Specific Effect represents the portion of returns not explained by the traditional factors included in the analysis. Total Effect is the sum of all effects. The total effect 
represents the opportunity cost of your investment decisions in a group relative to the overall benchmark. Active Factor Exposure is defined as the difference between the index factor exposure and the underlying 
index factor exposure.
Allocation Effect is the portion of portfolio excess return attributed to taking different group bets from the benchmark. (If either the portfolio or the benchmark has no position in a given group, allocation effect is the 
lone effect.) A group’s allocation effect equals the weight of the portfolio’s group minus the weight of the benchmark’s group times the total return of the benchmark group minus the total return of the benchmark in 
aggregate. Selection Effect is the portion of portfolio excess return attributable to choosing different securities within groups from the benchmark. A group’s selection effect equals the weight of the benchmark’s group 
multiplied by the total return of the portfolio’s group minus the total return of the benchmark’s group. Excess Return is the sum of all effects. The total effect represents the opportunity cost of your investment decisions 
in a group relative to the overall benchmark.
The S&P 500 Index is a product of S&P Dow Jones Indices LLC and/or its affiliates and has been licensed for use by Van Eck Associates Corporation. Copyright © 2020 S&P Dow Jones Indices LLC, a division of S&P 
Global, Inc., and/or its affiliates. All rights reserved. Redistribution or reproduction in whole or in part are prohibited without written permission of S&P Dow Jones Indices LLC. For more information on any of S&P Dow 
Jones Indices LLC’s indices please visit www.spdji.com. S&P® is a registered trademark of S&P Global and Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC. Neither S&P Dow Jones 
Indices LLC, Dow Jones Trademark Holdings LLC, their affiliates nor their third party licensors make any representation or warranty, express or implied, as to the ability of any index to accurately represent the asset 
class or market sector that it purports to represent and neither S&P Dow Jones Indices LLC, Dow Jones Trademark Holdings LLC, their affiliates nor their third party licensors shall have any liability for any errors, 
omissions, or interruptions of any index or the data included therein.

http://www.spdji.com/
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Index Descriptions and Definitions

BUZZ NextGen AI US Sentiment Leaders Index (the “BUZZ Index”) is a product of BUZZ Holdings ULC (“BUZZ Holdings”), and has been licensed to Van Eck Associates 
Corporation for use in connection with the VanEck Vectors Social Sentiment ETF.

“BUZZ” is a trademark of BUZZ Holdings, which has been licensed by Van Eck Associates Corporation for use in connection with the BUZZ Index.

VanEck Vectors Social Sentiment ETF is not sponsored, endorsed, sold or promoted by BUZZ Holdings, or its shareholders, or the licensor of the BUZZ Index and/or its 
affiliates and third party licensors. BUZZ Holdings makes no representation or warranty, express or implied, to the owners of the VanEck Vectors Social Sentiment ETF or any 
member of the public regarding the advisability of investing in securities generally or in VanEck Vectors Social Sentiment ETF, particularly or the ability of the BUZZ Index to 
track general market performance.

BUZZ Holdings’ only relationship to Van Eck Associates Corporation with respect to the BUZZ Index is the licensing of the BUZZ Index and certain trademarks of BUZZ 
Holdings. The BUZZ Holdings are determined and composed by BUZZ Holdings without regard to Van Eck Associates Corporation or the VanEck Vectors Social Sentiment 
ETF. BUZZ Holdings has no obligation to take the needs of Van Eck Associates Corporation or the owners of VanEck Vectors Social Sentiment ETF into consideration in 
determining and composing the BUZZ Index.

BUZZ Holdings are not responsible for and have not participated in the determination of the prices of VanEck Vectors Social Sentiment ETF or the timing of the issuance or 
sale of securities of VanEck Vectors Social Sentiment ETF or in the determination or calculation of the equation by which VanEck Vectors Social Sentiment ETF securities may 
be converted into cash, surrendered, or redeemed, as the case may be. BUZZ Holdings have no obligation or liability in connection with the administration, marketing or trading 
of VanEck Vectors Social Sentiment ETF. There is no assurance that investment products based on the BUZZ Index will accurately track index performance or provide positive 
investment returns.

BUZZ Holdings is not an investment advisor and the inclusion of a security in the BUZZ Index is not a recommendation by BUZZ Holdings to buy, sell, or hold such security, nor 
should it be considered investment advice.

BUZZ HOLDINGS DOES NOT GUARANTEE THE ADEQUACY, ACCURACY, TIMELINESS AND/OR THE COMPLETENESS OF THE BUZZ INDEX OR ANY DATA 
RELATED THERETO OR ANY COMMUNICATION WITH RESPECT THERETO, INCLUDING BUT NOT LIMITED TO, ORAL OR WRITTEN COMMUNICATION (INCLUDING 
ELECTRONIC COMMUNICATIONS). BUZZ HOLDINGS SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY FOR ANY ERRORS, OMISSIONS, OR DELAYS 
THEREIN. BUZZ HOLDINGS MAKES NO EXPRESS OR IMPLIED WARRANTIES, AND EXPRESSLY DISCLAIMS ALL WARRANTIES, OF MERCHANTABILITY OR 
FITNESS FOR A PARTICULAR PURPOSE OR USE OR AS TO RESULTS TO BE OBTAINED BY Van Eck Associates Corporation, OWNERS OF THE VanEck Vectors 
Social Sentiment ETF, OR ANY OTHER PERSON OR ENTITY FROM THE USE OF THE BUZZ INDEX OR WITH RESPECT TO ANY DATA RELATED THERETO. 
WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT WHATSOEVER SHALL BUZZ HOLDINGS BE LIABLE FOR ANY INDIRECT, SPECIAL, INCIDENTAL, 
PUNITIVE, OR CONSEQUENTIAL DAMAGES INCLUDING BUT NOT LIMITED TO, LOSS OF PROFITS, TRADING LOSSES, LOST TIME OR GOODWILL, EVEN IF THEY 
HAVE BEEN ADVISED OF THE POSSIBILITY OF SUCH DAMAGES, WHETHER IN CONTRACT, TORT, STRICT LIABILITY, OR OTHERWISE. THERE ARE NO THIRD 
PARTY BENEFICIARIES OF ANY AGREEMENTS OR ARRANGEMENTS BETWEEN BUZZ HOLDINGS AND Van Eck Associates Corporation, OTHER THAN THE 
LICENSORS OF BUZZ HOLDINGS.
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Important Disclosures

An investment in the Fund may be subject to risks which include, among others, risks related to social media analytics, investing in equity 
securities, medium-capitalization companies, information technology, communication services, consumer discretionary, health care and industrials 
sectors, market, operational, high portfolio turnover, index tracking, authorized participant concentration, new fund, absence of prior active market, 
trading issues, passive management, fund shares trading, premium/discount and liquidity of fund shares, non-diversified and concentration risks 
which may make these investments volatile in price or difficult to trade. Medium-capitalization companies may be subject to elevated risks.

Investing in companies based on social media analytics involves the potential risk of market manipulation because social media posts may be 
made with an intent to inflate, or otherwise manipulate, the public perception of a company stock or other investment. Although the Sentiment 
Leaders Index provider attempts to mitigate the potential risk of such manipulation by employing screens to identify posts which may be computer 
generated or deceptive and by employing market capitalization and trading volume criteria to remove companies which may be more likely targets 
for such manipulation, there is no guarantee that the Sentiment Leaders Index's model will successfully reduce such risk. Furthermore, text and 
sentiment analysis of social media postings may prove inaccurate in predicting a company's stock performance.

Investing involves substantial risk and high volatility, including possible loss of principal.  An investor should consider the investment
objective, risks, charges and expenses of the Funds carefully before investing. To obtain a prospectus and summary prospectus, 
which contain this and other information, call 800.826.2333 or visit vaneck.com. Please read the prospectus and summary prospectus 
carefully before investing. 

Van Eck Securities Corporation, Distributor, 666 Third Avenue, New York, NY 10017

http://www.vaneck.com/
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Important Disclosures

THIS MATERIAL MAY ONLY BE PROVIDED TO YOU BY VANECK AND IS FOR YOUR PERSONAL USE ONLY AND MUST NOT BE PASSED ON TO 
THIRD PARTIES WITHOUT THE PRIOR EXPRESS WRITTEN CONSENT OF VANECK. IF YOU HAVE NOT RECEIVED THIS MATERIAL FROM VANECK, 
YOU ARE HEREBY NOTIFIED THAT YOU HAVE RECEIVED IT FROM A NON-AUTHORIZED SOURCE THAT DID NOT ACT ON BEHALF OF VANECK 
AND THAT ANY REVIEW, USE, DISSEMINATION, DISCLOSURE OR COPYING OF THIS MATERIAL IS STRICTLY PROHIBITED. BEFORE MAKING AN 
INVESTMENT DECISION, PLEASE CONSULT A QUALIFIED INVESTMENT AND TAX ADVISOR.

This material does not constitute an offer to sell or solicitation to buy any security, including shares of any fund. An offer or solicitation will be made only 
through the funds’ prospectus or summary prospectus and will be subject to the terms and conditions contained therein. This material and the information 
provided herein are not directed at or intended for distribution to any person (or entity) who is a citizen or resident of (or located or established in) any 
jurisdiction where the distribution of these materials and/or the purchase or sale of interests of a fund would be contrary to applicable law or regulation or would 
subject a fund to any registration or licensing requirement in such jurisdiction. Persons who wish to review this material are required to inform themselves 
about and to observe any legal or regulatory restrictions which may affect their eligibility to make an investment in a fund. Professional advice should be sought 
in cases of doubt. Any projections, market outlooks or estimates in this material are forward-looking statements and are based upon certain assumptions that 
are solely the opinion of VanEck. Any projections, outlooks or assumptions should not be construed to be indicative of the actual events which will occur. 
Further, any information regarding portfolio composition, portfolio composition methodology, investment process or limits, or valuation methods of evaluating 
companies and markets are intended as guidelines which may be modified or changed by VanEck at any time in its sole discretion without notice. 

Any projections, market outlooks or estimates in this material are forward-looking statements and are based upon certain assumptions that are solely the 
opinion of VanEck. Any projections, outlooks or assumptions should not be construed to be indicative of the actual events which will occur. Further, any 
information regarding portfolio composition, portfolio composition methodology, investment process or limits, or valuation methods of evaluating companies 
and markets are intended as guidelines which may be modified or changed by VanEck at any time in its sole discretion without notice. Forecasts, estimates, 
and certain information contained herein are based upon proprietary research and the information contained in this material is not intended to be, nor should it 
be construed or used as investment, tax or legal advice. References to specific securities and their issuers or sectors are for illustrative purposes only and are 
not intended and should not be interpreted as recommendations to purchase or sell such securities or gain exposure to such sectors. The Funds may or may 
not own the securities or be exposed to the sectors referenced and, if such securities are owned or exposure maintained, no representation is being made that 
such securities will continue to be held or exposure maintained. Non-VanEck proprietary information contained herein has been obtained from sources 
believed to be reliable, but not guaranteed. 

Van Eck Securities Corporation, Distributor, 666 Third Avenue, New York, NY 10017
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